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frrq EtqB[ 1;

y. ilo.rk{ *r 3rrqTi-. +fi fu. +1 qr.s. Ro\eirloee +1 el-etq to rrM
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+1 ffiq k41q alrrr{krzFt erq h+<srd-{ stol ow qT.s. loeq/oers +l qrftqc rfffrtr{q+i
{fiTK g.{rfu k+rur vqa .rt HEIf{ut q$TT Trrer eTtzrwcF'qqwer rlft crkd ri-6r qrftr erTtT
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*.lffi eIRred ds1 (€ITnft[ sfuftdl sqrsr rf$rfr r Brrw+J atwerfr6{'-+] qs qrrrqla frrq
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rr+rm r satil \r{qqfs t+ cqq { srrd +d r€ ffiT e+ ftrrfic arfu {#s ffi q1q-5rqqr
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Tol Tfi Ek er\-+1, fr*c aqr qrrqr dqr s+d gtr rr\r+f, Ad ck{r6til-€ Bnqhfu
gIT\t"I nq1 sFra{+1 errf,r hors.r-i q-ft ilft s{qthq +-qi y-Erc rrH, +ef\r+ n-qrr.q-d
sd-+T qtoawn-€ s-ffi t{c srsR-+1 +-qt s-Er-{ rH a fr tr* w il vi qr<qr
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e) fr sas IRTK fufrrt : setil ffi erflqrf, {r* lH aqr qr* cel +-fr TrF+1 sr+
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qa stqrqr €or qnorecqrt vtr ulvn frlrrq{ q-ft 4rNF smfifl tt-q, v.€Kfr
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qt' 3r--{tq.r{rfd I M erqR (RTt-{il-+1 TRr qe ed s{ ct{ {qt+ qrrTrqr H qten
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qETfrr

1) ff Tffd vre v{ s6iil sTffi€ sffi M ora.q.scrc-{ {-s} (m @ r
wnffi tra ( sfus-q s-fTtlqf, Ttqr ++-6r vqut ernm erH ron qrq-+i STRW

rrc+ .Tfr+1 qrftr vqrd+, {fufu, aFleTrrq ( qmq qqmm M EFFfI-E ftT{m | +FA
Business Activities T Performance qI q$afm- 6rkq qH { eT$F qaqr qrqrffi M
vfr rw-*a qcrsr trd sr-+ o"ilR vfusdtro G=ila efusrut rrfr sq-dflr 6rkq .rt ciqr
qts k{ rrfr r vr*, sM eilqrfrqr q$F'{trR ,Tt Tt, EPS, ROA ( ROlm gm qt+J
,Tqqt{ .T* g*rR rr{-+.r qrftr aFreflq{ cm rfl-d EE Tt, s-qf qq-fr ( o-qt aFreilq-{qr
gqR qt qi, er[qr6{+J gilftr{ cer qEd .I{ Ti, 'qr[q-6-{ ct-s-r Td g vi qfl-qdcFr
q$5T{6{ frt qt{ftrffi Tqe[ k+rsfl qft qq-em-{n avn fu ci qRun <rqrq} |

10) ft glra qldst fufrt : saii qrs rd qr*qr qfr qt{ia-ffi qrd gqi€rfrn sqm{
*{-qr s-dr€ @qr qtqiffi fu-rr{ qfr qrlTR qo- rrt qrN-o qnrnq qe{r m rrrnrlrT
qq-mqT Enlqt-q k{ Tm r satil Blrfl-fr q{ifu qrt}qc qr o.rffr+' qF{rqT sTErRur srr rri
qq€TI kqrs-{ 3l-{itr rrt qFn-fr s{ cfr 11-* efutr-{ vrq1 gi fuq*s q5
rr+{m I qrt qrq+l qTErr{q {$TrrIT rrq-d+-6tufr Frqiq{ cir{ wqtqr frHntr FrTqiFaF
ft3u- Ft{r sl+qr qrqrr{|-ft T\-+1 +qr gqrq qi t{r gq|- o{CT< g€t gT\'zfr qnon w* fco
iH vqmoren c-{ql EtR ffi vrq-+] ffi qqrqo t{Ttr rr\'+i r fo{m.. r+\r€r
(wflnFF qrelRq RaTTTII gqRrf, qg{ ,T\r+1 q-rlt-{kliFl rlcTgt-f,{ dqT qRql-d{ rrc* qrn*
sTerRur srTr +s qfdqr rT<r q{Tre+ {Eqrr rd il{rta q{,rd 

r

11) ft Pqrq rffE frtq : sdi+ +s qffi fuftqr v<r erN-fi qrErf{q qen qrt}-fi Frtdoqr +
n4 q-.+fra rr* ffi qq s{ qt+arffi t{f,rw qH vtqiqr sfr Tq{r< icl ,rm r

q$, aq-< on+iqrqr{ qrq ffi + etwq-fr6t-+1 qkTrrr eil-si q{eTr .rf r *+q lfu-t*
l/Y FRTT iiT+ qt{crffFF-+1 Etmlqr 3il-si q{+sTr ftfu. vi qr,r+ t{frrm I EEtil ail-{+)
q{I rTTtlrwt 1ccrrfr . q'E-,..Tt$ ilrSri rrt q{qTtT ttqrrqT i tffi+rq rrr4 q+q-r rrR

ilrfb,Tfl offimn-qfl Ril-qffi affi qB1-aq R-rqT qd.Fl orftr rrr,+q qftkr .iqTqfrqm-.n{
il{tr .r.diidr I sr+, 3tq }rdlrqe +€ fu. ( q{qqh +f, r{. gr BrFffiqr ilft+g qsqra
Btq +q-qqi;E ffi eTrq-f,{ Gd +dqr \'-{qqtE ffi qH qTq {-GT gr5rq t{ilrfr |

tR) * {rc rfrcrq rf,r{ : s6t+ *q errqqqe +fi fu. qd rr-* +F{rr \r+1 q$-{ vfu Eqt
qo" q* o.hqq +-+q'ffi qd< qqqm s€ fr{ s{Tq qfr qrrriqr hilrq fli+1 il{
q{'qts Ad Tdr rraqkl qt+ftrfrarqr€ Rl sfuqrd fr+q stw lv sftrerd qrrE FflrileT

kil{ur rrfr qt+arffi 6twr fidT-t M w* gqt qfr- rr{sTfr r ffi 6|-q q\r+i
'qT|qrd{r[I vErft qnrc wtfffEn v+rFTT (ffi ffi qq-€Tr korv{, qt4tq frftr+a{fl vqq
{rl-r|+Ir wf€Tr qd .di r+\r+,rA qo *it qftqq iftr+r{ dq il{ ura+-ac*r€ rr* tfl' e-fi{
qf ild'e-{-{ frq snrs ftTrd r qr*, +ffi wrq qarsd drfuq < @m icqfl fu
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st+ftrfi-a€qre gFfl ssq oPTI rrqrqr6€6l {Ef€t-+IT q-am fqt itoot qsqeT (slt qeilcrl

ffi"il#*. B{Tq-+l {,.t =o 
stu BilqR qo.fi q-dffi fl-ffi *6 5rfrfr

.n.\--E-alr

4*[ nu .* "'** 
Bilqq"ra u,rT{d-{ rr-d q-<i{m I s-6iA qqqqtq +€ k' r frc



$rqri-q +f, t{. gf, sTrrsqr rn}i qrFri +.d nTfu Ro\ei, 3ni}-{q 11 rrt rr+qtrr $rg qs=TkT

d +fi+1 ffiq k{rq icrq rrE ++-crc Wrd @d q1 rt r+\r€ri ffi qftnrur qqr

ffi 6+ rrRd r sft1 s{ ffi wqq rrf s-{-fl.d rdi qm€rft rRrq rtr r ffi q-q=rd

vtt{€ *q }Tqr+€ +{ (H erqr+IT g+ ++-+i fl-rqr qt-g (Hr qtqftrffi fuflrqrqr
v_cf{d 4r-1ft aFfer qmkq *Ur qffi ffi qt-dqr qrt{fi *q Crr-qqi;g ffi q1-q

q-+d ilfuTfr r qqi {rh{ *q cqqqie }+-+r qT-d-66r-qd ctdsm .rd srq srqd TiT
qrorft .Rrit Rtw?rfr6{-+l erq k*rsr 6q1 vq,r5a+1 q-qm tff€r qrftr qri+ sEq
eTffi eTftte( * {f{q +.tr. il-i 6qrf,{ur -r.-trrtr r

<tEn!t-.F' sfutilsr qattr rnn tr$flirr wtqk+t qrf,rn yrq +rf€rft qk+,s ff qhq +.fr.
t ffiac-qrd qrq+t fuf,rsrdse,r rqqqr k{ qq+l qarq. ilr qrE-fr {trq :

+a-6r a1ffi Brftrqd gt{-{ +.fr. t qfu greFTl-{ tR qtRq-ffi qFil-qr 6fl-d

sqfurR enfl-fr k{fr€qT T{ft+ T{rfr ( sqfr q-t d=fl{r rrTkT q\rdr s EEt
qlqarfrarqra q\r+] w=T deTT k-*rgrroqr fucr efr&rr+l q"rT$'dqT eIRunFF <rq rrfr I

\'-c\rqh fr+' u4'' fli+] 4rftr'q ++. q\r+1 gj E{ qn ,Tqil-cfr q-RT 
S{=TT +€€qrT

efrqgf rTfrRH s r d q{ qmtqr R ++-f,{qT 6rfr cR ,+\-fir dt rri hrro I
sfqr ++-fr hiliq qH eftrflqr qnnqrqr€ H'qrnnr * qe sfuerd d r

efu eTqT+q ffir qd-< qqqrf, 6rfr qrgzfr stffqr R+ rrqr {d +{ ,r\-€r d
r arfr rur+tf,fi wfr ffi wne ER€r d ,t-+ \r{qqts fu;fr r'sa ftrq
fuktr+l cfr-q6 q-il-i Fffi erq qrsi fffqT qq +r M g_@S *o frs r

\r{qqtE +{ icr-d6r T{erR-d Ar er<r s'cF TTrrT vatue Based Banking cr ksqru
q{ +.F qrfr 1 iffi mrs orrlffim 'rft yllu.qrnctgrrrhirrg {T n{TTItfiT rffi r

t+-.i crsl Tqr vT{ iqpl qri qFIFIf ffi*.r r1ti qft mrs nft Gmr* rrr
+5.d.r \r{qqtE W qc+r rrk -{ Tffi |

3nil-fr vzt qdqr 6rfr M +t+F ftEi-drt i wr+ ar-iqr v'qrsi rrft qqrs

{fi€6rdl
ffi futmcr$flnqT qdt-qrnft lH e qci vrg*< .ffi-ffi qffi q-qrs{

T{f, rrds ( zRr+il qsqq*A {ta {EqtrT qRrtl+l u r

6[q ic[q {-E +r-dnr dg R qzlq+J, eFRfTzR[, ggqqq {fl-rktrr *Ta€r qr{rf,

Effi sqrr it+q ffi qrwrqr erc< gG iM{ ffi sil-qrfr s{ ch tr*
efrsq t{q sfd{d rats r

erg+rarc+i qrrrT q-d-{umq (qfrrf, urrrff6{ril ffi qrnfr c-ffi r
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. m +f,d{ qd' *+-a venrn gsTr€{ Tr* ,r\rdf*+ ffi {'erl{-a {erRFffiT

q-qrg {i-f, q\r+l 
I

{<{fl saiil qt+<rfraa.nc sIR {rETq dsrT {.an-d sfu silqR s-+z.rt 3il-qrfr s{ ffi q* rrrfu
qf qimr qt+.r dr rrqrrfr r

11. lt$ilq|-e qft6 vRTLa55 ;

qTerRUr srrql T4 qtq-d *rwd+l kq-{doqr gqs-er rrfr crtft qt' qtrrqffi o,a;q }oor
FETfr sffi TqT{R rrco !T\r+l tfl-q-fl- Irkil"rf,F tsq{ q!il-Fr qt+crffi sffiqrE
tarq qmfirr+] ekrq-ars crR-d frr{fr r

(rF) {rqFq ItRtFr:

+frq} qrN-m {RrRUr qfl-+fi TwTT-dzF sfufrdl f,h-{r-d RwrTFft[ {frk+.r 3raTeT *
c?ffi tqR rffi tqi rr{ !T\'-dt- srN-r sffifi BTT.q. Ros{/sq crftd .ri s-Kt-E

srR TTgffff gq$q ri v*sqfun crkd rri Frotq s{* 
r

ffier+.-+] qfunfi sffi BTT.z{. oe{/o\eq +J qrqrrTal, il-nl-+m-{ ksrq r
trfr ilERr+1 ilrE q-ar*fr k{iul qqr+il+T kfrq si-q-{qr+1 kq{q-f,{ (q6r{s'
o+rfi-f,{ \'-c\rqfu ffirfu.q fu. r \-{qqk qf{d ffiq {eTr fu. {i-il+1 qtd-+-il

ffiq il{erc1 haTq-f,{ 1 qfu6 efrq *rqqi-- +m fu. +1 il.s. ors{zo\eq +1

ffiq arq-ercl kqiurf,{ qq-rkr-Fi qq h+<urat gQ-6; qrfrf, rrt Rarq €rR Tril-qr
d{$q q-€ q-f{qtilfl-d crkd r-i Froiq srfr 

r

e-rrft tc, Roql ai qw l1l daTr *+ aqr ffiq ReTr {qfrfr tc, Ro,el +1 qwr

qi il-qqR Brr.E.oeq/oes +1 qrfu ffier-+-+1 frIttr nq1 ft1qal qrRsTkfi ffi
T<lq srR (nil-rTl g$F-q !r€ Erqd ffimo fi q{ g erR gqifrgN, qrfe
qorc?-.Tflti frqrrfttr+qr 6.R,,3o,oool-(er*tfu * oro rd FqR qrr) (Tq
elft{qE o-< qrts+t clftr{fu€ e-ffq ri rrft h{tr nt e-ffiilqrc froi-q rrfr r

ilo.rk{ efrq }rqq+-z +€ fu., +J ila. lorgqzos\e +1 et-d-q jo rrttrq+J
ffierrryr+"Fr ffi efr qqqaRqq qrrf Wr,r- rtf{qn1+ +.i,uu,ooul
rg{ orul (qer BTfrqE or qrF+l s-il{ rli qft qqmfi sfukqrc rrR\rii
ftqM w1+{q qi swrs sr( Eqs-q 1d qsrrfl-d vffi sr-$-fi rli
hufq rrfr r

qwilei-.F sfufufl-d ffi{ lTg q-*kq 6[er 6.Ft-+T Tm]- Tfi
{.11,{R,3e,yl,\eo\s//3t, (sTdtfu gqR q{q qNfq 4-n-g {f,lq-d orq g+qffr€ 6qR
<rt.t {.r qt<i ( +sr dqmd q[T) e] ly r*ql sfuqril€r (ri C{ Bil-si
{.1,q1,Yl,ql,cl<,/11 (sTfrtfu gf, errs \-+R-fr +-ts \rf,qd-{ orq m EurR qr6

sq sqrqrfrq r t<n gqR qr*) rrrq qnTt-qr tl-rrE qn+iqr ovt trc-q et{Gfr F-r
orftr si-al ffi qTftr ffi scn rrt e-<l-s sc{ u{s'q rr{q"ffiflg crka rii ffroiq rfr r

(1)

(R)

(t)

(Y)

({)
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(q) ffiq y65a;

(l) *+-+f e-dqtq q-ft tfi T.jl,{R,c,\e,yl,eo\e/3rr rq*ifr gqR q{q qgq F-ts
{f,li-d vru \r+-qrfi-q dqR 1111l qIT qkr r i-sr g-q|-Td. ql-r) q-e Ek q-fr
F.li,1{,o1,ca,yqq/c,q (BT*ifr i-a q-cq trqn-d E-n-s c} erq sar$ 6qR qR (q
**rfr r tsr gqr+d qrfl 5--4rs{ ffid ycl{ rt-i TrkrT?r sc{ wm-q sT{

crkd q-i frrotq rfr r

(R) ffi q-ft Tt gk rrRi qq+.ri fr qrr* Tfri Ttr y-qrcq rfqn 1m.r {ffi
i1 1qffir{n) vfuqra+1 il-{crf,qr r.R,yR,ll,y{,etq/-tq*ift g{ wr+ qirtrs-orrs
qt-d qrGI qffi{ 6qR srd vq vcrfffr qnl fr+s qtq< qrfr-rrt' ffi v-st-{ rli
yklrzt srR sflF-q wi affiaqe r rri Frofq rfr r

*+q qtw q-fr ,rq cs-TkT iq-+i qfi. ls o* Tf,r rfi gk qi q\-ma tarq
qmfuq qi rrR ffi v+rac{ qqi'a-{ rri e<r-E-sr(-gqsq *€ -d"*t"q=
crR-a rri frutq qM :

1q; yaap?-+J <qr Q(q) q[ 61rT (H 'ad q-ft {fr {.q1,{R,<,\e,yg,soiqqq
tqdtfu gqR {.E qtlE +-n-s {f,m-d vre \r+-q-frs-aqR qrd uq eFd r tsr
dqrq-d qrr) g+d r d ffi sfuqt{i {.loot- (i-oF] ll,{R,1e,yl\e.o\e tqeltfi
qqR Ti-g qNq q[q {f,|-Td EutR qR SrI g{ Eer{at"r qrq Hlf,) qn qtqaql
furrrd{
r.1t,3t,
&rfr r
tqeJtfu
fraT1-q-{ Ircf g 1, r1fr qz|{z[I +rqq rri r

(BIr) T{+ITa-+] sqFT Q(rI) {H "ffi T.hr tfr T. ll,{R,qe,yl,eo\e6q leTdtfr
gsR {G qfsq Fn-s Fd[q-d oru \r+.-qpfrs dqR sfa rq qkr ( +sr erqmd
qr-{) EiBi r'rri qqRrrfl-{ €sta-{ qR "ffi Tiil ffr T.ll,1{,o3,c.e,yqqrs,q (

qdifu i-a qrq rq-i-d +-n-s c} orq {fl-fr e-qR qR vq *cft r i-sr Eqtidqrr) Eid t" rti qzrcsn or+q qi 
r

d++J ftr{qr+frqr tfl-q qqi|qq sqrta-{ rrd rtars ET{ Bri$q vf q-{qrcfusTz
crflc ,rf, filq rrfr r

13i; fuqq|-{fr+1 fuqq t\ettt q[ 6|ai iffi "qq *oqr \e q-{-+i q-q-dfi sfutd gi-d
q{ruTr F€rrwn q-{6-Erc {frkd/F|dtqf, I qil', vfsrqrur qt+<arfi-f,G-q|-e ftqifq-d
I "t-{r- { 1 q"IT Rd?:t qwITFrs qAR( t, rT+ €qtuc qft "qg *aqr s
q-{r+1 Fslf,€ sfrfr gtg q{frlT {-e{-rf, v{d Nededandse Financierings-
Maatschappli v"ot ontwikkelingslanden N.v. eMo), Nederland q-E qfrfog- 

1
s{r ri-d rrft Tfrfuf,/Mfu-d I qfl-dqr s-d-{rqR"r etw?rfi-f,6-src trqifuf, t q{r
{ 1 crnT RFT Tr€TRt"F Ei-d1t' eri q-|eTI ryaq qf, 

1

('r)
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i.
'i i\

.-_ 
I .1",;-. ." rJ rt"r"r-f

0Q'
1q11 ffi nfr riior qr 6Fr ltzfr "aq-d+' siqftdl +r{qT scftTf, 

'+qqFl-d ?de4H ( ofq q-q-ftF-d-flfr qrgi qfu ]c+ tmr r-qqr: ll,ooot- { lR,ooot-
qig r" tr+ qqrqrqd qsiril{ ft ,,q'qrdfi sftnad +r+qr sciem T{ 4q6
3lrqer { etq ffi crgi gfu }o-+ wr a-qqr: lq,ooot- { lq,ooot_ F_id t,,tri q+en 6r+q rd 

[,-{. 1 ,
6-kt : -.:(E) f+rrqr+di+r iTTq lR(rT) (srTi 6rcr trl s6[q qqriwq;r 6rtr6[ q-{eTrfl]i E-d-4qfrkq qqtrc q-i 
r

6rd+t arftEr

wilq qrrrGft{ qFfi rrqq'rrsf fl-ri E-4r{ fr-.Fu, q[fiftf, Frfl,q{, wqd q cra{F{,
nrfr armhm fua rq_flR *.TT{i qfta_s 1,, rfi -_rrrTlTr.urrn ri

({) erq }+ nw ffiq q-€]r-qri Trk Trd deTr el-q *+ nrl ffiq R-{eTr6-[Srr q,fu s-m-fi Brfu
{6l-gq+l- oftr sqrqa qffi rfi{ ri aeTr *+T ffi r-q1ao*u16t ftr{fu.
nq1 ft1qa) crftrffi-f, m, rnri nqr srk {s-{frft q-R+iRtqT awTeil{ -ri e,T[Til+T gid
EFF4 q-i qfrf,qrft R€lleFF Fff{ qi TRil"r sr{ 6{$-q rri q-fficqre ntd,Ti
froiq rfr r

q{ilftrf, aFrett :

tfro vqq rril' :

g-ff6q q-{ vffiaqz crRT Tri troiq rfr r

6r,orl,If{ l !:. -if; fqrmr+fi-dr i+qq-iiiiT; (T).m 6"rq qqr "srg!-s (q) { (srT) qr edrq qiig{T
{+q diqqT i-s-d qR d}q osTt'qrir qq ft-q'q-{RT( ( sdq ilTft\r+r o-* e-da-u
(rrqur srflr) qd: rrqur rrd qrri 6-{-t ft,{-d, qrqfrf, nrtrr qq, vrrd r ck{t-{, 3ilfu
cr(-frrc-s fuT,I Tfrr'l-c (ild t" qrl qqqppf q+ilqlf rIft ",J,{rsus (q) ( (qt) ql

ffi ser+rq{ nqp ffiqr rr\r+i qqtEm+1 ffd ftl-<r s[ qFriq TTst Tril-iET +ft
qFil-q F&{ Td, dstT{ sqnft +rqvrkr rqrftTd rrd, Erfuqr .rf r qFrae .rtri k-c rd-f,Fil{+ qfufu z{T (wrTaFF {ftftt d-ffi qsrfhF[frflii sifr<=Tlft s-fl-{ rri ]r<ilzr sc{

qrfl qq Erril+]
qE,zq?

Rr{q,

qfu{r t
ter-ifoEr senl

qRq| R

tqtffi senl

qim i
teriR=ft rq<l

qkfl v
tqt.a. I

,+--,tq o I

sTSqq{

tqrn qd'r
lq{. oo 11 o. oo q3.oo l,Roo.oo 1,Roo. oo

vq|e,r+'

rqrqr erfl
I Yl. oo 31. oo qq.oo j,q{o. oo l,\{o. oo

c(zG=i
tlTfn

qf.cr j
teriffi sqo

qRqr R

tqiffi eqRt
\rkm r

lerfrffi sar<l
\rfgr Y

(sTT.T. )

q'ftfl x

ti.o.l

sTrgq{ 1{ot- R{or- Root- 1i,ooo1- 11,ooo l-
R-q[d+ RR{r- RR{l- ls{ t- lo,oool- 1o,ooo l-

od's-dw{+] hqq qlTq+l 
r
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qHdI {rilqfud rrRrq ,r\1+.r +€-61 3reqeiqi aq{ rcraar vfcsrR cTfud rrRfr{ rr\r+tqT
qtqftrft 

^q-rurilqEr-qd 
?rRrzrrc ftt vqrco sfutd+ fuaiqr 6-daq e{fu {d-i ftTg- ftqi+qRrqd fr hrq r{rrc d+t-e-ryr€ q-{til ,T{,rfr 

r

fql FrqlTf, {sq-qqr:
haiT{ 3TRr{qA Fr4fq{ 6rd-ft-q W r{,rfr r

fufu Roeq/oclRq q-A ltEIRut qqr+i Ffirqr q-+.rRrf, g+q q*kq *+-+f venq-f, v{r+r'9t{ftrffi ilf-{-c Filar+ snTftqT sftrfTRr€ qi qwtrctrF (qE sgqr t) { T*{TerRur.atfirrffi 
dh'Et-d {twITFtcF qfufrrlT stdfrftr€ gi {qqo (.r( {crr 11 a} ffiaq ri Tq+;r11

Mq{ 3TRr{d "fi furq rRrrs d.Ftqt-dRt'fufr Rorsqzol/lo qr Frqf_fi sq+ft er{-rq s-+Tt\Tf, lTg
sf-{st-{ hqfq{ drt{fir qmfuq 6RR1-*1 vtrrq ,rtr vqrt Trqtrr gT\r+} qrfl€rfr

,Trt-s+ tfl-q rmkr+T s€rr€ 'qtryerffi q6-crc I wr (€rTntzp. frfftEi Mt+d
,T\r+1 *srTr r1-{rfr 

r

vsrr+ (gfird hRtts Fil4tfud sdcqrr{Ei qrq :

1. gfr Tfi EqR ThqM

R. S o6qn il{q 6iE (efufrf* fr rr+q +rs--n)

t. Nederlandse Financierings-Maatschappij voor Ontwikkelingslanden N.V. - the
"FMO" (sfrfrRr * Fr+] fuql

fr cqqrf, fuqiq{ Brfu{n-sTd {dqttrRq qt+arfi-ao d-crd (wrTqzF. {fufdqr stdhfh-€ g}
q€rTqq' (T( qqt it an qtfu * aftqqq {+ft, * rfu qt+r +d fi tri-q orq qerq, sft kT{
qq-i q6pffi, fr sr-s rqtq r fr ftTfu €qR Tir.Fr qta q q-{-+1 q-+{q eaf sr\-€R qrRFT
ETd-rq *sw .r{rrfr r

RfflrI F-r4-f,q {$l-q rr(r qeqrd Mra qffi mwr rri t+qlq-{ qftm:eqrE fi uftq-+q
q+tH'1,tro,'re'.,v1{ q-d, ft rP.rri+r tq.,l t'r,tu,l\,l KT, !,fr qhrq gps qy1ffi 1,y.o,1'rr,\e.. qtr,
gft Uqq +qR qdrrffiA g,le,vvis tro, * grrq +ri l,qq,ll,sR,R qo < * t\Tfts tqR T{R_6rd
l,c'l,1c,QlQ rki grki !T\r+1 ailr€lfr qrzrr{q sqrqT{ rRNr q-i qilT<T O& qt slK r-i td-q
qmfuq-+r I qfl' q+flqT<rr qlq{Erfi-6-[+i dd-qt-d Frqifu-f, rrTdt q-6)iT qrrrqr *qw
€rfr r

vtsrqrwr t+{Tft TTd+t dq{Erc h4ffuf, Ei sgt€r€r+t qrq :

9. * *l-< qTFT eqm
R. * w-q ud-q

r S ftTfts tqR Tit-.+T
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FTqiq-{ 3TRrymTe dfu-f, Mq{ qtrun:rfl-$ qTrrf{q sqTi vdqqkflz crfuf, rrft T4Frqih-d
qErc+-q.6€qt-{ qeTrt npTr s1rr€t-++r qo'tM 

r

lR. IaFTrc f,Ft.T rtctl wr t{qdq :

q-qFrqifud {r-nqcF sfufuT Ff,s-dt'-{ri sqri t<i arrwfr <tErRUr vw daqni Eilot"nrrrrr
qlftqdo. qtrt-q E\r-€rA gqfurf, qqot qt{ftrfi q6Fr$tFt-66, qwrT6ftf. sffiT vEsf,{,
fuFrq dq veTror stdfTRrrr, Tdaqf,, +F6r a-ffi, q?.FR orrTrrkr qq sqfu-d q{.t

vid qo *+-+i rvfr arftffi ffrR* qsn (Fq-f,rrd-6 *.srrr .rt va*q .r+
,TQFilqr tnTFFT Trnqftt arro rqqrq ilqq rffirs *nfl'<rrTrwr rr\'-+1 mEUn q-{rrfr 

1

TE TqrE 3iRr6[ft

o-r[fr sr{E

_ 

->i 
--r._,\--------------- , / -1t

c"l-q tqR rhqrq,

3{AIeT

NMB BANK I.IMITEE
qdqqfu f+.frAT-s
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